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QTerminals eyes more global 
acquisitions in next five years

FROM PAGE 15
Bouzekouk said the 

Hamad Port’s Container Ter-
minal 2 is expected to be 
completed before the end of 
the year, with a total capacity 
of handling up to 3 million 
containers per year. The port 
currently handles about 1.6 
million containers per year. 

Earlier, Timo Hammaren, 
Deputy Head of Unit, 
Director-General for Trade 
at the European Com-
mission, highlighted the 

growing trade ties between 
Qatar and the European 
Union. 

He said bilateral trade 
between Qatar and the EU 
reached a record level of €17bn 
in 2019, while trade in services 
stood at €6.8bn during the 
same period. 

“COVID-19 brought down 
trade volume last year, but it’s 
only a temporary drop. Trade 
figures are coming up this year. 
Bilateral foreign direct invest-
ments with Qatar remain 

strong, with Qatar having a 
total investment stock of €32bn 
in the EU, and EU having 
€7.4bn in Qatar, corresponding 
roughly to one quarter of all 
FDI in Qatar,” he added. 

Hamad Al Naimi, Manager 
of Investor Relations at Invest 
Qatar, Amer Al Khatib, Vice-
President, Commercial at 
Milaha, also spoke during the 
event and highlighted Qatar’s 
investment opportunities and 
potential to be the emerging 
cargo hub of the region.

54th AACO annual general meeting opens in Doha
THE PENINSULA — DOHA 

The 54th Annual General 
Meeting (AGM) of the Arab Air 
Carriers’ Organisation (AACO) 
opened in Doha yesterday, 
patronised and attended by 
the Minister of Transport H E 
Jassim Saif Ahmed Al Sulaiti.

The two-day AGM was 
inaugurated by Qatar Airways 
Group Chief Executive and 
Chairman of the 54th AGM H 
E Akbar Al Baker. Director 
General of the Arab Civil Avi-
ation Organization (ACAO) 
Eng. Abdennabi Manar, 
Director-General, Mobility and 
Transport at European Com-
mission Henrik Hololei and 
Director-General of the Inter-
national Air Transport Asso-
ciation (IATA) William M. 
Walsh were also in the 
attendance.

The event was attended by 
over 200 senior aviation deci-
sionmakers, including CEOs of 
IATA member airlines, partner 
airliners, IATA partners in the 
aviation industry such as air-
craft and engine manufac-
turers, global distribution 
system and IT organisations 
and several other companies 
concerned with Arab and uni-
versal aviation industry.

Minister Al Sulaiti thanked 

the AACO for its efforts to 
enhance cooperation between 
airlines in Arab countries for 
the best interest of Arab air 
transportation industry, and 
to increase its contribution to 
economic growth.

This event, he said, comes 
in an exceptional timing 
through which Qatar has 

succeeded to maintain civil 
aviation operations via the 
national carrier Qatar Airways, 
in addition to maintaining 
business continuity at Hamad 
International Airport in spite 
of the repercussions of the 
pandemic. He said they did so 
to actively reinforce the con-
tribution to leading the 

recovery of Arab and world 
travel sector and ensure the 
stability of supply chains 
around the world.

He went on to wish success 
for the AGM with the nec-
essary decisions to support the 
Arab air transportation 
industry under such extraor-
dinary circumstances.

“The convening of the 54th 
AACO AGM embodies the 
intention of the aviation 
sector in our region to restore 
air connection and travel 
services back to normal and 
we are fully mindful of the 
important role upon us to 
revive and revitalise the avi-
ation industry, given its 
impacts on communities,” 
said Al Baker.

He added that the 54th 
AACO AGM today will discuss 
a roadmap and key topics 
relating to air transportation 
recovery and developing the 
a v i a t i o n  i n d u s t r y 

sustainably, particularly with 
relation to reducing carbon 
emissions.

Despite the challenges 
facing the aviation industry, 
he noted, efforts must con-
tinue towards achieving lower 
carbon emissions, which is a 
shared responsibility upon the 
aviation industry.

AACO Secretary-General 
Abdul Wahab Teffaha 
thanked and appreciated the 
Minister for patronising the 
54th AACO AGM, voicing his 
appreciation to the pivotal 
global role that Qatar is 
playing worldwide, particu-
larly in the Arab world. 
Meeting up in Qatar for the 
third time at the level of AGM 
within 20 years demonstrates 
Qatar’s position in the Arab 
aviation landscape, he said.

The 54th AACO AGM will 
discuss several topics on avi-
ation industry recovery from 
the current tough situation due 
to the global pandemic.

CNN’s Richard Quest is 
moderating a panel discussion 
today that features Al Baker, 
the Chairman and Director-
General of Royal Air Maroc, 
the Etihad Aviation Group 
CEO, Hololei, ACAO Director-
G e n e r a l  a n d  I A T A 
Secretary-General.

Minister of Transport H E Jassim Saif Ahmed Al Sulaiti with Qatar Airways Group Chief Executive and 
Chairman of the 54th AGM H E Akbar Al Baker, during the 54th Annual General Meeting (AGM) of the 
Arab Air Carriers’ Organisation (AACO) in Doha, yesterday.  

The event was attended 
by over 200 senior 
aviation decisionmakers, 
including CEOs of IATA 
member airlines, partner 
airliners, IATA partners 
in the aviation industry 
such as aircraft and 
engine manufacturers, 
global distribution system 
and IT organisations and 
several other companies 
concerned with Arab and 
universal aviation industry.

Tesla rallies after briefly sinking below $1 trillion mark
BLOOMBERG

Tesla Inc. climbed as dip buyers emerged after 
the electric-vehicle giant’s valuation briefly 
sank below the $1 trillion mark.

Shares gained 3.2% to $1,056 as of 1:46 p.m. 
in New York, halting a three-day selloff that 
wiped out more than $200 billion from its 
market capitalization. Tesla was the second-
most bought asset on Fidelity’s retail brokerage 
platform yesterday, only behind electric-truck 
maker Rivian Automotive Inc., which soared 
in its trading debut.

The dizzying roller-coaster ride in Tesla 
came after strong results in October and a large 
order from car-rental company Hertz Global 
Holdings Inc. spurred a rally that was inter-
rupted by a barrage of negative news, led by 
concerns about Chief Executive Officer Elon 
Musk selling off 10% of his stake in the 

company. Traders then reassessed prospects 
for Tesla, betting on its potential for rapid 
future growth as electric vehicles become 
mainstream and eventually replace gas-driven 
cars.

For Dan Ives, an analyst at Wedbush Secu-
rities, the recent selloff was an "overreaction” 
to the Musk stake-sale news.

"Fundamentally speaking, Tesla remains 
in pole position to drive this EV adoption curve 
to the next level both domestically and glo-
bally with Musk & Co. leading the way,” Dan 
Ives, an analyst at Wedbush Securities wrote 
in a note.

Meantime, Roth Capital Partners’s Craig 
Irwin said that some of the selling pressure of 
the past few days might also be related to Riv-
ian’s debut. However, "Tesla is the outsize 
leader in EVs, so we’re not surprised the stock 
is seeing a bounce,” he added.




